INVITATION FOR EXPRESSION OF INTEREST FOR
M/S BAREILLY HIGHWAYS PROJECT LIMITED
(UNDER CIRP)
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COMPANY

PROJECT

M/s Bareilly Highways Project Limited (BHPL)

Length: ~151.2 km

CIN: U45204DL2010PLC203042

Scope: Design, Build, Finance, Operate & Transfer )
(DBFOT)

Incorporation: 2010

Highway Stretch: Bareilly — Sitapur, NH-24 (Km
262.000 to Km 413.200)

Sector: Roads & Highways Infrastructure
(DBFOT Model)

Concession Agreement terminated by NHAI in
May 2019

Concession Agreement with NHAI: 22 June 2010

Opportunity for SRA: Arbitration claim
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CHRONOLOGY OF EVENTS AS TO PROJECT

22.06.2010

Concession Agreement
(CA) executed between
Bareilly Highways
Projects Ltd. and NHAI
for development of
Bareilly—Sitapur section
of NH-24 on DBFOT basis.

25.06.2016

A net delay of 1,950 days
attributable due to multiple
factors, including delay in
providing Right of Way, dispute
over the Appointed Date, delay
in grant of Extension of Time
(EOT), delay in approvals for
Change of Scope (COS) works.
Only about 78% of the required
land was allotted and,
accordingly, extension of time
was sought .

05.09.2018

BHPL invoked arbitration with NHAI,
pursuant to which Arbitral Tribunal-1
was constituted in 2018, comprising
Justice B.D. Ahmed (Retd.), Justice
Rajiv Bhalla (Retd.), and Mr. Afzal
Amanullah. In the Arbitartion
proceedings, the BHPL has claimed
3,721 crore on account of delays,
cost overruns, damages, and loss of
toll revenue, against which NHAI has
filed counterclaims of around ¥3,535
crore. The arbitral award has been
reserved

03.05.2019

The National Highways Authority
of India (NHAI) issued a notice of
termination of the Concession
Agreement in May 2019, citing
delays and alleged defaults,
which subsequently gave rise to
substantial disputes between the
parties. Following termination of
the Concession Agreement,
BHPL issued a notice to NHAI
claiming damages on account of
alleged wrongful termination.

02.12.2021

ARBITRATION 2 commenced on
02.12.2021, and the proceedings
are currently ongoing. The
arbitration is at the stage of
cross-examination.

11.06.2024

The Hon’ble NCLT, vide order
dated 11.06.2025, approved the
Resolution Plan of Era Infra
Engineering Ltd. (The Parent
Company of M/s Bareilly Highays
Project Limited).
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ARBITRAL PROCEEDS SHARING

11.06.2024

The Hon’ble NCLT, vide order dated 11.06.2025, approved the Resolution Plan of Era Infra Engineering Ltd.
(Parent Company of Bareilly Highways Project Limited).

05.09.2024

Pursuant to this, an Agreement dated 05.09.2024 was executed between Era Infra Engineering Ltd., its
Assenting Financial Creditors, and the Successful Resolution Applicant. As per this Agreement, some amount
from proceeds of arbitration matters involving Era Infra Engineering Ltd., including those relating to Bareilly
Highways Project Limited, are to be shared among the Assenting Financial Creditors on a percentage basis,
depending on the quantum realized.
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ARBITRATION CLAIMS
(PRE TERMINATION)

BHPL has substantial claims of
3,721 crore for project delays and
cost overruns, with NHAI
counterclaims of ¥3,535 crore.

The arbitral award is reserved,
presenting a potential value
opportunity for investors.

OPPORTUNITY
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ARBITRATION CLAIMS
(POST TERMINATION)

Substantial claims of Rs. 4880,94,90,795
with NHAI counterclaims of ¥1259.43
crore are pending adjudication before
Arbitral Tribunal Il, which could translate
into significant financial recovery for the
resolution applicant, subject to outcomes.
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OTHER PARTICULARS

~

M/s Bareilly Highways Project Limited is currently
undergoing Corporate Insolvency Resolution

Process (CIRP)
\_ J

CMA Sandeep Goel has been appointed as the )
Resolution Professional (RP) and is currently inviting
Expressions of Interest (Eol) from parties who are

\interested to be Resolution Applicants (RAs) y

Interested parties can participate in the CIRP
process by submitting the Eol as per the given
format along with supporting documents outlined
in the Process Document and signed copy of NDA.
(Details can be downloaded from Website

www.stalwartipe.com, www.ibbi.gov.in)

~
/
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LAST DATE OF EOI
SUBMISSION IS
10.10.2025

\\

Soft copies of the
documents to be
submitted on

cirp.bhpl@gmail.com

Physical copies of the
documents to be
submitted at the
address:

CMA Sandeep Goel
SD-73 Pitampura

Delhi-110034 //
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INVITATION FOR EXPRESSI F INTEREST FOR .
M/S BAREILLY HIGHWAYS PROJECT LIMITED @l ‘gg
. OPERATING IN BUSINESS OF BULDINGOF HEY IRl BTEa9 Hoide fafics
COMPLETE CONSTRUCTIONS IN NEW ASHOK NAGAR, e e e e
(Under sub-regulation (1) of regulation 36A of the Insolvency and Bankruptcy Board e ;%THW ?I'si i b mﬁm # i
of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016) ﬁﬂﬁﬂ T 9 SR (rARE A ferg xor &TW )
e —— 1 e G—
1. |Name of the corporate debtor along | M/s Bareilly Highways Project Limited e
with PAN & CIN/ LLP No. PAN - AAECB12258 d W i
CIN - U45204DL2010PLC203042 SRamérm/qaed o wfew ?a;l_&qu'ﬂ:::&mz Pl EaSes
2. |Address of the registered office B-292, Chandra Kanta Complex, Shop No. 2 & 3, > [Gotea Sriem 1 a F-292, Taial BT, 3P . 2 R 3
y y Near Metro Pillar No. 161, New Ashok Nagar, ’ ﬁz‘fﬁﬁ?ﬂm 161 ‘aium'qaﬁzﬁa%w :,g
EN [ I A I EQN NEW DELHI, Delhi, India - 110096. farceht, fareeht, W - 110096 '
3. |URL of website Not Available 3. [A=aTRe ®1 GRS SO TR 8
4. | Details of place where majority of  |Audited Balance Shee!fm FY 2024-25 reflects 4. |3 R 31 190w o127 SieaTa [ 9% 202425 T @ ofess Saw O &
fixed assets are located Property Plant & Equipment valued at Rs.17.67 S Fuft g & 17.67 @E o ¥ uhd wie t{?e.'
|/ Lakhs & Intangible assets under developments SfPuile 3T 4,07,681.17 G ST o &
i amounting to Rs. 4,07,681.17 Lakhs. oo Eﬁ?ﬂwéﬁmﬁemﬁ T
5. |Installed capacity of main products/ |lt was a terminated road project of Bareilly- 5. [g= IaTc/Adet @ whd (a8 Id< USY IeT N TAug-24 & Sedl-
ittt services Sitapur section of NH-24 from Km 262.000 to AT WE@H&M 262.000 I it 413.200
y y Y Y _ ‘ Km 413.200 in the State of Uttar Pradesh. P B U s s aidrer ot
E &iP E S\!S [@N 6. |Quantity and value of main products/ [NA 6. |fod fadra a¥ § a9 g gE |
\ _\_) \ services sold in last financial year ITET/AdTS BT TET 3T bl
7. [Number of employees/ workmen Not Available 7. |ranRal/ B rR] @l e Iuas T8l &
8. |Further details including last available | Balance Sheet for FY 2023-24 8. [a1 auf o oifiaw Suds oo |fad a¥ 2023-24 ¥ (o S A
4 & D " Y 4 financial statements (with schedules) [Balance Sheet for FY 2024-25 Ao (eEREt ¥ ), | oY 2024-25 F g 39w e
[ | i | Ny of two years, lists of creditors are  |www.stalwartipe.com, Hurgrarelt @t g 9fga 3= www.stalwartipe.com,
; R available at URL: a1 URL TR SUas &
9. |Eligibility for resolution applicants Details can be downloaded from 9. |dfear @1 URI 25(2)(TF) & ded|[9ait www.stalwartipe.com & SIS
y under section 25(2)(h) of the Code is |www.stalwartipe.com THTYH HdeH! & forw urEear URL |fesar s 9@t &
E @[ available at URL: R IS &
( \ 10.|Last date for receipt of expression of |10 October, 2025 105 @1 sifioafaa uie @ @1|10 fdgax, 2025
i interest sifam fafy
11.|Date of issue of provisional list of 18" October, 2025 11 [Tvfad TmuE SMags! 1|18 Jage, 2025
prospective resolution applicants SrfaT gt o &t fafy
12.|Last date for submission of 23" Qctober, 2025 12| @ R amufial uRgd |23 sidgey, 2025
objections to provisional list B B 3ifaw fafy
13.|Date of issue of final list of 01% November, 2025 13.[THIfad TETeTE sdge) @) sifad |01 Ade, 2025
prospective resolution applicants gl S H3A 31 fafy
14.|Date of issue of information 03" November, 2025 14.[ga1 9, Tedic Hicad 3R |03 A€, 2025
memorandum, evaluation matrix and TUIfad T 3Tach! & feru
request for resolution plans to AT Derel & Ry IR
prospective resolution applicants HI= Bl fafy
15.|Last date for submission of 05" December, 2025 15| sifem TaUE AT URgd e |05 fdER, 2025
resolution plans Through email as well as through Hard copies to GRS 30T & HIY-|1Y g1s Hidl Y gl o HY:
be submitted at: WAde WilegwH b ere gagadt
STALWART RESOLUTION PROFESSIONAL LLP THSl-73, fadg, el - 110034
§D-73, Pitampura, Delhi — 110034. 16,51 @1 sifvegfad uegd & b cirp.bhpl@gmail.com
16.|Process email id to submit cirp.bhpl@gmail.com o S0 st Tanfd &Y
Expression of Interest e wd e
CMA Sandeep Goel HHE e
o i TSR ﬁgg;;gg%r;;%:eg;'ggg iR e IBBI/IPA-003/IP-N00073/2017-2018/10583
AFA No.: AA310583/01/300626/301302 valid upto 30.06.2026 oo s o L e
Date: 25-09-2025 Regd. Address: SD-73, Pitampura, Delhi -110034 | | ff : 25.09.2025 ol O 73, g, el 110084
Place: New Delhi For M/s Bareilly Highways Project Limited (Under CIRP) | | 1T :Ig CEC iﬁrmﬂﬁgﬁﬂﬁlm wifies (Wemgend zﬁaﬁ"fﬁ)




FOR FURTHER DETAILS AND QUERIES YOU CAN CONTACT:

« CMA SANDEEP GOEL Advocate Mukul Bansal
RP Team Member

* Resolution Professional
+91-9891111046

* M/s Bareilly Highways Project Limited

Advocate Utkarsh Aswal

RP Team Member
* Email: cirp.bhpl@gmail.com +91-8587800364

/ DISCLAIMER \

This Teaser has been prepared by the Resolution Professional (RP) for general information purposes only, to provide a brief overview of the corporate debtor undergoing
Corporate Insolvency Resolution Process (CIRP) under the Insolvency and Bankruptcy Code, 2016 ("IBC"). The information contained herein is based on details made
available from various sources, including but not limited to records of the corporate debtor, publicly available information, and information provided by the management

or other stakeholders.

* +91-9810741090

While due care has been taken in the preparation of this document, the RP does not make any representation or warranty, express or implied, as to the accuracy,
authenticity, completeness or fairness of the contents of this Teaser and shall not be held liable for any loss or damage, whether direct or indirect, arising from the use of
or reliance upon any information contained herein. The RP shall not have any personal liability for any information found to be incorrect, inaccurate, misleading or
false in this document. Interested parties are advised to carry out their own due diligence, investigation, and analysis before submitting an Expression of Interest (EOI)

Waking any decisions in relation to the CIRP of the corporate debtor. /




