
INVITATION FOR EXPRESSION OF INTEREST FOR   
M/S BAREILLY HIGHWAYS PROJECT LIMITED 

(UNDER CIRP)
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COMPANY & PROJECT 
OVERVIEW



COMPANY PROJECT

Concession Agreement with NHAI: 22 June 2010

Highway Stretch: Bareilly – Sitapur, NH-24 (Km 
262.000 to Km 413.200)

Length: ~151.2 km

Opportunity for SRA: Arbitration claim

Scope: Design, Build, Finance, Operate & Transfer 
(DBFOT)

CIN: U45204DL2010PLC203042

M/s Bareilly Highways Project Limited (BHPL)

Incorporation: 2010

Sector: Roads & Highways Infrastructure
 (DBFOT Model)

Concession Agreement terminated by NHAI in 
May 2019
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CHRONOLOGY OF EVENTS 
AS TO PROJECT



CHRONOLOGY OF EVENTS AS TO PROJECT

22.06.2010

Concession Agreement 
(CA) executed between 
B a r e i l l y  H i g h w a y s 
Projects Ltd. and NHAI 
f o r  d e v e l o p m e n t  o f 
Bareilly–Sitapur section 
of NH-24 on DBFOT basis.

A  n e t  d e l a y  o f  1 , 9 5 0  d a y s 
attributable due to multiple 
factors,  including delay in 
providing Right of Way, dispute 
over the Appointed Date, delay 
in grant of Extension of Time 
(EOT), delay in approvals for 
Change of Scope (COS) works. 
Only about 78% of the required 
l a n d  w a s  a l l o t t e d  a n d , 
accordingly, extension of time 
was sought .

BHPL invoked arbitration with NHAI, 
pursuant to which Arbitral Tribunal-1 
was constituted in 2018, comprising 
Justice B.D. Ahmed (Retd.), Justice 
Rajiv Bhalla (Retd.), and Mr. Afzal 
A m a n u l l a h .  I n  t h e  A r b i t a r t i o n 
proceedings, the BHPL has claimed 
₹3,721 crore on account of delays, 
cost overruns, damages, and loss of 
toll revenue, against which NHAI has 
filed counterclaims of around ₹3,535 
crore. The arbitral award has been 
reserved 

The National Highways Authority 
of India (NHAI) issued a notice of 
termination of the Concession 
Agreement in May 2019, citing 
delays and alleged defaults, 
which subsequently gave rise to 
substantial disputes between the 
parties. Following termination of 
the Concession Agreement, 
BHPL issued a notice to NHAI 
claiming damages on account of 
alleged wrongful termination.

25.06.2016 05.09.2018 03.05.2019

1 65432

02.12.2021
ARBITRATION  2 commenced on 
02.12.2021, and the proceedings 
a re  cur r e n t l y  o n g o i n g .  T h e 
arbitrat ion is at  the stage of 
cross-examination.

11.06.2024
The Hon’ble NCLT, vide order 
dated 11.06.2025, approved the 
Resolution Plan of  Era Infra 
Engineering Ltd. (The Parent 
Company of M/s Bareilly Highays 
Project Limited).



ARBITRAL PROCEEDS SHARING

11.06.2024

The Hon’ble NCLT, vide order dated 11.06.2025, approved the Resolution Plan of Era Infra Engineering Ltd. 
(Parent Company of Bareilly Highways Project Limited).

05.09.2024

Pursuant to this, an Agreement dated 05.09.2024 was executed between Era Infra Engineering Ltd., its 
Assenting Financial Creditors, and the Successful Resolution Applicant. As per this Agreement, some amount 
from proceeds of arbitration matters involving Era Infra Engineering Ltd., including those relating to Bareilly 
Highways Project Limited, are to be shared among the Assenting Financial Creditors on a percentage basis, 
depending on the quantum realized.
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OPPORTUNITY FOR PRA’S



1 2

OPPORTUNITY 

Substantial claims of Rs. 4880,94,90,795  
with NHAI counterclaims of ₹1259.43 
crore are pending adjudication before 
Arbitral Tribunal II, which could translate 
into significant financial recovery for the 
resolution applicant, subject to outcomes.

POTENTIAL UPSIDE FROM 
ARBITRATION CLAIMS 
(PRE TERMINATION)

POTENTIAL UPSIDE FROM 
ARBITRATION CLAIMS 
(POST TERMINATION)

BHPL has substantial claims of 
₹3,721 crore for project delays and 
c o s t  o v e r r u n s ,  w i t h  N H A I 
counterclaims of ₹3,535 crore.  

The arbitral  award is reserved, 
p r e s e n t i n g  a  p o t e n t i a l  v a l u e 
opportunity for investors.



.

 M/s Bareilly Highways Project  Limited is currently 
undergoing Corporate Insolvency Resolution 
Process (CIRP)

CMA Sandeep Goel has been appointed as the 
Resolution Professional (RP) and is currently inviting 
Expressions of Interest (EoI) from parties who are 
interested to be Resolution Applicants (RAs)

Interested parties can participate in the CIRP 
process by submitting the EoI as per the given 
format along with supporting documents outlined   
in the Process Document and signed copy of NDA. 
( D e t a i l s  c a n  b e  d o w n l o a d e d  f ro m  W e b s i t e 
www.stalwartipe.com, www.ibbi.gov.in)

LAST DATE OF EOI 
SUBMISSION IS 

10.10.2025

Soft copies of the 
documents to be 
submitted on

cirp.bhpl@gmail.com

Physical copies of the 
documents to be 
submitted at the 
address:

CMA Sandeep Goel 
SD-73 Pitampura 
Delhi-110034

OTHER PARTICULARS
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INVITATION 
FOR 
EXPRESSION 
O F  INTEREST 
(EOI)
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FOR FURTHER DETAILS AND QUERIES YOU CAN CONTACT:

• CMA SANDEEP GOEL

• Resolution Professional

•  M/s Bareilly Highways Project Limited

• +91-9810741090

• Email: cirp.bhpl@gmail.com  

Advocate Mukul Bansal 
RP Team Member
+91-9891111046

DISCLAIMER

This Teaser has been prepared by the Resolution Professional (RP) for general information purposes only, to provide a brief overview of the corporate debtor undergoing 
Corporate Insolvency Resolution Process (CIRP) under the Insolvency and Bankruptcy Code, 2016 ("IBC"). The information contained herein is based on details made 
available from various sources, including but not limited to records of the corporate debtor, publicly available information, and information provided by the management 
or other stakeholders.

While due care has been taken in the preparation of this document, the RP does not make any representation or warranty, express or implied, as to the accuracy, 
authenticity, completeness or fairness of the contents of this Teaser and shall not be held liable for any loss or damage, whether direct or indirect, arising from the use of 
or reliance upon any information contained herein. The RP shall not have any personal liability for any information found to be  incorrect, inaccurate, misleading or 
false in this document. Interested parties are advised to carry out their own due diligence, investigation, and analysis before submitting an Expression of Interest (EOI) 
or making any decisions in relation to the CIRP of the corporate debtor.

Advocate Utkarsh Aswal
RP Team Member
+91-8587800364


