INDIA DEBT RESOLUTION COMPANY LIMITED (IDRCL)

IDRCL is part of the BAD BANK project, under the aegis of the Govt. of India, for resolution of legacy bad loans of ~INR 2
trillion in the Indian banking system. Bad Bank has an innovative twin structure of an Asset Reconstruction Company - an
ARC & a Debt Resolution Company i.e. IDRCL., in an exclusive relationship. Both entities are institutionally backed with large
scheduled commercial Banks as their shareholders. IDRCL is a public limited company, majority owned by private banks.

In the last few quarters, BAD BANK has made ~25 bids for an aggregate debt of ~ INR 1.3 Lakh Crores of NPA.

Basic info
Position title Legal Manager Location Mumbai
Grade: Manager to AVP
Department Legal Position Reporting To Head - Legal (IDRCL

Key responsibilities

Key expertise required
e Knowledge of loan documentation/ infrastructure financing incl. road projects.

e Experience as advocate/legal practitioner in conducting litigation regarding infrastructure
projects, understanding of risk from lender’s perspective.

e Proficiency in handling disputes between NHAI and concessionaire about road projects,
filing of claims with NHAI and conducting arbitration on behalf of concessionaire /
lenders.

e  Generally having conducted litigations with regards to recovery of dues in NCLT/ DRT
/ Other courts.

Responsibilities

Non-exhaustive e Work with the investment (NARCL) & the resolution teams (IDRCL) for due diligence,

list legal risk management, acquisition and resolution of financial assets.

e Advise on legal strategy for resolution of financial assets and implementation

e Manage litigations/ briefing senior counsels on assigned cases by interacting with the
assigned counsel including by travel to the various Courts / Tribunals

e Assist the Authorized Officers in taking physical possession/ enforcement of security
interest under the SARFAESI Act.

e Drafting / reviewing of the Petitions /Original Applications / Interlocutory Applications /
filing before NCLT / DRT / Other Courts/ Tribunals.

e Negotiate with the Committee of Creditors in view of the relevant legal provisions of
IBC / Regulations thereunder.

e Provide legal opinion / advise on matters referred to the Legal Department

Job requirements

Qualifications e LLB

e 6-10 years of relevant experience as a legal practitioner in conducting litigation in DRT /
NCLT / Arbitral Tribunals / Courts of law is preferred.

¢ In house legal counsels of Banks / Fls / ARCs only if having thorough / on hand expertise
with regards to litigations in infrastructure projects.

Work Experience

Age e  Preferably not greater than 35 years

e  Well versed with RDB Act, procedure for enforcement of security under SARFAESI Act,
Functional/Behavioral Insolvency and Bankruptcy Code, MCA rules and regulations.
requirements e Understanding of the commercial aspects of a case

e  Strong stakeholder management and negotiation skills.




